DMA & ASSOCIATES

Chartered Accountants

Dehradun - New Delhi - Kanpur - Saharanpur %

INDEPENDENT AUDITORS’ REPORT

To

The Members of

Mahila Umang Producers Company Limited
Ranikhet, Almora

Uttarakhand

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Mahila Umang Producers Company
Limited(“the Company”), which comprise the balance sheet as at March 31, 2024 and the Statement

of Profit and Loss for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Company as at March 31, 2024 and its profit
for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key audit matters

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company
as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon
The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to

Board’s Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The board of directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.
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. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not
applicable to the Company since

(a) It is not a subsidiary or holding company of a public company;

(b) Its paid-up capital and reserves and surplus are not more than Rs.1 Crores as at the balance sheet
date;

(c) Its total borrowings from banks and financial institutions are not more than Rs.1 Crores at any
time during the year; and

(d) Its turnover for the year is not more than Rs.10 Crores during the year.
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As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by
this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March 31,

2024taken on record by the board of directors, none of the directors is disqualified as on March 31,
2024

from being appointed as a director in terms of Section 164 (2) of the Act;

(f) Since th_e,..@.mnanf;,..turpoy,;e‘,re,._qs‘jgg){,)@g,tﬂgygt_gd:Zf‘iogpggl statements is less than Rs.50 Crores
and its borrowings from banks and financial institutions at any-time during the year is less than Rs.25
Crores, the Company is exempted from getting an audit opinion with respect to the adequacy of the

internal financial controls over financial reporting of the company and the operating effectiveness of
such controls vide notification dated June 13, 2017; and

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial position;

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

(h) The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable
from 1 April 2023.

Based on our examination which induded test checks, the Company has used Tally Prime Edit Log
Version for maintaining its books of accounts. Tally Software has features of recording audit trail

{edit log) facility and the same has started operating with effect from 04/04/2023 and then
continued till end of the year for all relevant transactions recorded init.

Further, for the periods where audit trail (edit log) facility was enabled and operated for the

respective accounting software, we did not come across any instance of the audit trail feature being
tampered with,

Further, for the periods where audit trail (edit log) facility was enabled and operated for the

respective accounting software, the audit trail has been preserved by the company as per the
statutory requirements for record retention’.
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For DMA & Associates
Chartered Accountants
FRN: 010129C

e

CA. Deepak Kumar Ghanshani
Partner

M No.: 078742 o
UDIN: 240TR7YR RECETD ULy (9

Place:Dehradun
Date:17™ August 2024
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Mahila Umang Producer Company Limited

Village Naini, Post Office Kalika, Tehsil Ranikhet, District Almora, Uttarakhand - 263645
CIN: U74900UR200SPTC032756
Balance Sheet as at 31-03-2024 {All Figures in Rupee Thousands)

Particulars Note No. | 31 March 2024 31 March 2023
1 2 3
EQUITY AND LIABILITIES
L|Shareholders’ funds
(a) Share capital 3 215.88 215.88
(b) Reserves and surplus q 6,5838.81 6,552.55
2{Share application money pending allotment
3{Non-current liabilities
}Current liabilities
(a) Trade payables (Other than MSME) 5 85334 502.23
(b) Other current liabilities 6 i i — =
(c) Short-term provisions 7 1128 681.75
TOTAL 8,786.13 7,952.41
ASSETS
Non-current assets
1{{a) Property Plant & Equipments & intangible Assets Py
(1) Property Plant & Equipments 8 © 401.27 505.12
{b) Deferred tax assets {net) 47.69 47.18
(c) Long-term loans and advances a 253.50 301.50
2|Current assets
{a) Inventories 10 6,602.15 6,690.09
(b} Trade receivables 11 1,198.33 321.08
(c) Cash and cash equivalents 12 272.01 63.97
(d) Short-term loans and advances 13 5.18 23.46
TOTAL 8,786.13 7,952.41
Significant Accounting Policies 2

in terms of our separate report of even date
For DMA & ASSOCIATES

Chartered Accountants

FRN: 010129C

M.No.078742

Place : Ranikhet

Dated: (7/&}3&7

Managing Director
DIN: 02335659



mamia umang Frogucer Company Limited

Village Naini, Post Office Kalika, Tehsil Ranikhet, District Almora, Uttarakhand - 263645

CIN: U74900UR2009PTC032756
mmmmmmu«mmmmwmhmm)

-
Refer March 2022 rch 2023
Particulars Note No. 3 | 31Ma
I.Revenue from operations 14 12,657.44 13,709.59
H.|Other income 15 156.06 38.50
HL.[Total income {1 + ) 12,813.50 13,748.09
IV.|Expenses:
Cast of materials consumed 5457.96 5,900.52
Changes in inventories of finished goods work-in-progress and
Stock-in-Trade -23.85 “937.33
Direct Manufacturing Expenses 16 4,548.43 5,670.09
Employee benefits expense 17 858.83 982.94
Finance costs 18 14.74 10.92
Depreciation and amortization expense 8 103.85 12%.70
Other expenses 19 181353 1,891.97
Total expenses 12,7734 13,648.80
mmummum-mmmmmm«w
V.jIv) 40.01 99.29
VL. |Exceptional items
Vil.|Profit befare extraordinary items and tax (V- Vi) 40.01 9329
VIll.|Extraordinary Items
IX.|Profit before tax (Vii- vill) 40,01 99.29
X{Tax expense:
(1) Current tax 426 '42.00
{2) Deferred tax 051 -4.88
M(u)mmwmmommm ;
X1jvie) 36.26 62.17
Xl Profit/(loss) from discontinuing operations
XHi|Tax expense of discontinuing operations
XiviProfit/(loss) from Wm(muxj (Xat-xa1)
X1|Profit {Loss) for the period (X -X) 3626 62.17
Xi|Earnings per equity share:
(1) Basic L68 288
{2) Diluted 1.68 2.88
www 2
In terms of our separate report of even date
For DMA & ASSOCIATES




Mahils Umang Produces Company Limited

Viltage Nainti, Post Office Kalika, Tehsil Ranikhet, District Almora, Utiarakhand - 263645

CIN: U74S00UR2009PTCO32756

Notes forming part of Balance Sheet as at 31-03-2024 (All Figures in Rupes Thousands)

NOTE 3
31-Mar-24 31-Mar-23
|
Share Capltal

Authorised
50,000 £Equity Shares of Rs. 10/- each 500.00 500.00
Issued
21,583/ Equity Shares of Rs, 10/- each 21538 215.88
Subscribed & Pald up
% preterence shares of ___each NIL NiL
21.588/- Equity Shares of Rs. 10/- each 215.88 215.88

Total 215.88 215.88

IOTE3 A
Particulars Equity Shates Equity Shares
Number Amount Number
Shares outstanding at the beginning of the year 21,588 2,15,880 21,588
Shares Issued during the year - - 3
Shares bought back during the year - - 3
Shares outstanding at the end of the year 2,15,880 21,588
NOTEZ®
5 No. of Shares) for the year ended
articulers 2023-24 202223 ponn22 | 20201 1 201920 2018-19

Equity Shares :
Fully paid up pursuant to contract(s) without payment being .
received in cash be > X
Fully paid up by way of bonus shares : : 2] =
Shares bought back % -
Preference Shares :
Fully paid up pursuant to contract(s} without payment being
received in cash NiL
Fully paid up by way of bonus shares

_|Shares bought back




Mahita Umang Producer Company tmited
Village Naini, Post Office Kalika, Tehsil Ranikhet, District Almora, Uttarakhand - 263645
CIN: U74900UR200SPTCO32756
mmnnwummunnmmmhmmm

NOTEA
' 31-Mar24 31-Mer-23
Reserves & __Amount __Amoupt
Surplus in Profit & Loss Account
Open::g balance 128511 1222.93
(+) Net Profit/(Net Loss) For the current year 3626 6217
(-} impairment Loss on Fixed Assets
Closing Balance 132136 1,235.11
Share Premium Account
Opening balance 278112 2,781.12
(+) Received during the current year
Closing Balance 2,781.12 2,781.12
Capital Fund from Grassroots ) 1,17223 1,172.23
Revolving Fund from Grassroots ’ 131430 1314.10
S 2,486.33 2A486.33
Total 6,588.81 6,552.55
NOTE 5: Trade Payables ' R eALER
31-Mar-24 31-Mar-23
it
Trade Payabies {induding Credit Balances in Debtors) : |
Fab India Limited : ; 126 -
OM Logistics 0.08 -
DMA & Associates - Dehradun 41950 213.24
Delhivery Private Limited 4 856
Devi Dutt Kailash Chandra Mainaii - Ranikhet 103.84 -
Mijho India Glocal Private Limited - Mumbai A 0.04 >
faypore £- Commesce Pvt. Ltd. - Delhi * » 9.20
Shri VINAYAK ASSOCIATES - NAHAN L2130 &
Shayam Sunder 125.42 $
Print Solution Delhi 0.01 -
United Glass Co. - Delht - 19.58
Mountain High Grassroots Development 200.71 215.11
SURYAGARH RAJASTHAN FORT AND PALACE Pvt. Ltd.- Rajasthan 4 182
Vibrant Living Private Ltd. - HYDRABAD - 15.52
Vardhman Spinning & General Mills - Ludhiana . 19.20
- e 85334 50223
SA: T ’
s
7S - Less than 1 Years
‘_s -1to 2 Years
*No confirmation of MSME Cla & 2




NOTE&

31-Mar-24 31-Mar-23
{a) Current maturities of long-term debt - =
(b ) Interest accrued but not due on borrowings - =
{C) Capital Grant from Grassroots 117223 117223
{d) Revolving Fund from Grassroots 1,314.10 131410
(e) Revenue Grant from Grassroots - =
{f] SHG Training Fee s =
Total 2486331
NOTE?
31-Mer-24 31-Mar-23
Short Term Provisions
(a) Provision for employee benefits
Salary & Reimbursements 152.60 152.60
{b) Others (Specify nature)
1 Audit Fees Payable 112,50 112.50
2 ROC Fees payabie 225 2250
4 T0S Payable - 1725
5 Provision for Current Tax 11.00 42.00
& Expenses Payable 21174 305.51
7 GST Payable 172.76 2939
Total L1810 681.75
NOTES
Long Term Loans and Advances M 31 Mwr-23
a. Capital Advances
b. Security Deposits
Secured, considered good
Unsecured, considered good 2750 2750
Doubifu!
Less: Provision for doubtful deposits
27.50 27.50
e ——— " m
<. Loans and advances to related parties {refer Note 2)
d. Other loans and advances (specify nature)
Advance for rent{Himkhadya Store) 232.00 274.00
Total 259.50 301.50




31-Mar-24 31-Mar-23
3. Raw Materials and components {Valued at lower of cost or market value) 248230 2,554.09
Goods-in transit > -
Sub total 2,482.30 2,594.09 | .
b. Finished goods (Valued at lower of cost or market value) 4,119.84 4,096.00
Goods-in transit
Sub tote/ 4,119.84 4,036.00
Grand Total 6,602.15 6,690.09
L 11
Trade Recelvables 31-Mar-24 31-Mar-23
irade rembmmmhramksumshmmﬁmﬂndnﬂMymdu 157 24238
for payment
Unsecured, considered good (As per list attached)
1,143 57 242.38
Trade recetvables outstanding for a period exceeding six months to 12 Months from the
date they are due for payment 5141 59.79
Unsecured, considered good (As per Est attached) :
5141 59.79
Trade receivables outstanding for a period exceeding 1 years to 2 Years from the date they
are due for paymemt - 335 13.91
Unsecured, considered good (As per list sttached) 3.35 1891
Trade receivables outstanding for a period exeeding 2 Years to 3 Years from the date they
j2re due for payment
Unsecured, considered good (As per list attached) -
~ Total 119833 32108
NOTE12
Cash snd cash equiva " 31-Mar-24 31-Mar23
2. Balances with banks 22175 27.87
b. Cash 44.26 36.10
Total 172.01 63.97
NOTE 13
Short-term loans and advances 3-Maed4 S1-Mar-23
3. Loans and advances to related parties NIL NIL
b. Others (spedify nature)
Secured, constdered good - i
Unsecured, considered good
1 Prepaid Expenses Y 1950
2 Other Advances - 148
3 R = 0.04
4 TDS 295 244
5 .Awued interest 223 %
Total 5.18 23.46




Mzhifa Umang Producer Company Limited
WMMWWTMMMMM Uttarakhand - 263645

CN: U72900UR20099TC032756
mmmdmammmmnkumwmhmmm
NOTE 14
Particut As at 31 March 2024 | As ot 31 March 2023
Sales of Products (Net of Inter Branch Transfers) 12,559.88 13,508.90
Other operating revenues 97.56 200.70
Total 12,657 44 13,709.59
NOTE 15
Other Income As 3t 31 March 2024 | As st 31 March 2023
faterest Income {in case of a company other than a fiance company) 565 533 |
Oﬁwmn—omm'm 150.41 33.17
Total 156.06 38.50
NOTE 16
Direct Manufacturing Expenses As at 31 March 2024 [ As at 31 March 2023
Direct Salaries & 1,203.30 1,334430
Freight & Conveyance 344.24 22483
Stipend & Bonus 1o Produgers 2,46429 2,281,67
Other Direct Expenses 536.60 1,815.30
Toat 454843 5,670.09
NOTE 17
. As
Employes Benefits £ at 31 March 2024 | As at 31 March 2023
(3} Salaries and incentives 844.63 98254
() Staff welfare expenses 14.20 -
Total 85883 982 84
===
NOTE 18
Amgzmznu As at 31 March 2023
Interest expense 14.74 10.92
Totad 14.74 1092
NOTE 19
As at 31 March 2024 | As at 31 March 2023
SR No Other expenses
1__| AGM / Board Meeting Expenses 85.28 10.00
2 | Audit Expenses 18.06 129
2 | Audit Fees 150,00 150.00
4 ) Bank Charges 68.56 8045
5 | Filing Fee 1.50 10.60
6 | Freight Outward 349.99 FrER
7__| Membership Fees & Subscriptions . 2
& | Repair and Maintanance 8.38 29.33
9 | lnsurance 21.75 1152
10 | Tax Expenses - 4753
11 | Legal & Professional Charges 102.66 41.00
12_| Marketing Expenses 28527 21750
13 | Office Maintanance 107.13 105.84
14 | Postage & Coudler 218 0.80
15_| Printing & Stationary 34.34 6734
16 | Rental 20792 9434




17 _| Retailor Commission paid - ¥
18 | Software Expenses 6.74 -
19 | Tea & Rafreshment 3151 011
20 | Telephone & internet 3877 P76
21 | Travelling 2
22 | Vehicle Running & Maintenance 14066 3313
23 | Water & Electrichty 53 A
28 | Mise. $7.60 T

e 151353 1,741.97
SR No Audit Fees include As 3t 31 March 2024 | As st 31 March 2023
1]Payments to the auditor as
2. statutory auditors 125.00 13500
b. for direct taation matters, 15.00 15.00
¢ for company law matters, 30,00 oo
d. for indirect taxation services, a
. 150.00 150.00
20 Related Party Disclosure
! Yonsactions with Direstoy Asat31March 2024  As at 31 March 2003
e 144,00 237.60
2 - 20.70
< 295.20 >
2 Indira Rawat 450 1456
b Indira Kabadwal 3031 48.0
e Mte 1160 7.7
d  UmaDevi 517 281
¢ Manju Devi 436 12.07
f lshwari 200 384
£ Neema Bisht 1419 1969
h  Suneeta kashyap 1211




Asat31 Asat3l

tios % Change |[changes, if more
21 |Ra March 2024 | March 2023 el s
Increase in
Current
a |Current Ratio 4.08 6.00 32.01%| Liabilities
Debt Equity Ratio - 2 i =
¢ __|Debt Service Coverage ratio - - x 4
Decrease in Net
d__Return on Equity ratio 0.53% 0.92% 42.00% Profit
e lnventory Turnover Ratio 1.92 2.05 6.44% -
Decrease in
f _{Trade Receivables Turnover Ratio 10.56 42.70 75.26% Turnover
Decrease in
Purchases and
Increase in
Trade Payables Tumover Ratio 6.26 11.85 47.13% Payables
h__jNet Capital Turnover Ratio 2.08 2.32 10.42% -
Decrease in
i__{Net Profit Ratio 0.29% 0.46% 37.76%|  Tumover
Decrease in Net
I__iReturn on Capital Employed 059%| ' 147% 59.92% Profit

k _|Return on Investment : : -

Thedeﬁnldu\sofraﬁo/fo:mulaswedforacnnl computation are as follows:
{a) Current Ratio = Current Assets/Current Liabiltties

(b} Debt Equity Ratio = Total Debt including interest / Total Equity ( Equity share capital and reserves and surplus and
quasi equity in the form of promotor’s CCD.)

moemmcwmgemoqmmsmuDemdaﬁonadrax)/mmonucos'mmmn
Repayment of NCDS) . ited ¥

{d) Return on Equity (ROE) = Net Profit after taxes/ Total Equity ' :
(e)lmmtmyTunoverRado=RevermftanOperaﬂom/00diukwmxy '
(f) Trade ReceivablesTunmerRaﬁo=Revmmﬁm0mﬁons/(Trade Receivable+Annui receivable{ classified
underOtherR'nandalAsels)) p
(g)TradePayausTunwerhtio=Netcrodtpudvass/TndePayables
(h)NetCa;italTunoverRaﬁo-RevmueﬁmopeﬁﬁomMakmap(w

(i) Net Profit Ratio = Profit After Tax/Total Revenue :
(j)Retumm@pitalemployed(ﬂOCE):PmﬁtbeforehWath/ﬂonlAsets-Curmﬁaﬁﬁﬁes)
(k)Retwnm!m:GainonMnemlﬂmeWﬁdeammim

Suneeta Kashyap
Managing Director
DIN: 02335659




Md?m'hﬂl!mh—nawmmm

Note s
Foed Assets Gross Block Actumuisted Depredstion Net Block
31932023 Additions] 31032004 31032023 | Depreciation [ Revalustions/ | On dsposals| 31032024 | 31033024 310200
(Dsposals) charge for the | (impsirments)
a2
Proparty Plant &
» Equipment =
Computers & Printer 14044 . 140.44 11295 811 - . 12108 1938 2749
|Plant & Machinery 1,023.99 - 102399 92968 1439 - - 944,07 70.92 9431
Vehicies 41099 - 41099 22576 5797 s . 283.73 127.26 18523
Furniture and Fictures 17780 - 177.80 3256 13565 - - 46.20 13160 14524
Office Equipments 85.20 . 85.20 3235 9.73 . - 4208 §3.41 5235
Total 183842 - 183542 133329 103.85 - - 143734 40137 505.12
SCHEDULE OF FIXED ASSETS FOR THE YEAR ENDED 31.03.2024 AS PER INCOME TAX ACT
—_— T O TATD ASCETS FOR THE YEAR ENDED 31.03.2024
Op Bal Tolal Depreciation [ WDV
Particulare Ason Addition the As on Rate for the As on
More than 180 | Less than 180
01.04.2023 Days _Days Sale 3103-2024 % Year 31-03-2024 |

Pram & Machinery 154.66 - 154.96 15.00 2324 131,74
Furniture & Fadures 120.30 - . 150.30 10.00 15.08 138.27
Computer System 21.80 - - - 21.80 40.00 a2 13.08

= ) a3.58 2 3 - 8356 1500 9.58 54.28
Vehices 301,60 . - - 304.60 1500 4525 28644
Total $902.60 . - - 892.60 101.52 590.78




ivianiia Umang Producer Company Limited
Notes to the financial statement for the year ended March 2024

i.

Background
Meahila Umang Preducer Company Uimited incorporated on 9™ lanuary 2009 to engage in the
business of Selling Farmer’s products.

This accompanying statement of profit and loss reflects the resulis of the activities undertaken by
the company for the year ended March 31, 2024.

SIGNIFICANT ACCOUNTING POLIGES

Basis of Accounting

The Financial Statements are prepared under the historical 255t convention in accordance with
the generally accepted accounting principles in India and comply with the Accounting Standards
as per section 133 of the Companies Act 2013 read with Rule 7 of Companies {accounts) Rules
2014, to the extent applicabie and as adopted consistently by the company. All income and
expenditure having a material bearing on the Financial Statements are recognised on an accrual
basis.

The preparation of Financial Statements reguires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities} as of the date of the Financial Statements and the reported income and expenses
during the reporting period. The Management believes that the estimates used in the preparation
of the Financial Statements are prudent and reasonable. Actual results could differ from these
estimates

ise of estimates

The preparation of the financial statements requires the management of the Company to make
estimates and assumptions that affect the reported balances of assets and Habilities ang
disclosures relating to contingent liabilities as at the date of the financial statements and reported
amounts of income and expenses during thé period.

tii. inventoriss

Inventeries consisting of Finished Goods, Raw Material & Packing Material are valued at lower of
cost or net realizabie veiue. The cost of inventories comprise all cosis of purchase, costs of
conversion, related overheads, duties paid on such goods and other costs incurred in bringing the
inventories to their present location and condition.




Mahiia Umang Producer Company Limited
Notes to the financial statement for the year er_u:!ed viarch 2024

iv. Fixed Assets

The Company has a policy of Recognizing Fixed assets at cost less accumulated depreciation. Cost
includes purchase cost and cther incidental expenses ralated to acquisition and installation.

An item of fixed assets is derecognized upon disposal or when no future economic benefits are
expected from its use or disposai. Any gain or ioss arising on derecognition of the asset
{calculated as the difference between the net disposal proceeds and the carrying amount of the
asset} is included in the income statement in the year the asset is derecognised.

v. Depreciation / Amortisation

As per notification dated March 26, 2014 issued by the Ministry of Corporate Affairs, Schedule I
of the Companies Act 2013 came into effect from April 01, 2014 which prescribes the usefui iife of
depreciable assets. The company has adopted useful life as prescribed under in Schedule il of the

Companies Act, 2013 and has a policy of charging depreciation on tangible assets on the written
down value method.

Depreciation on additions to fixed assets is provided on pro-rata basis from the date the asset is
put to use. Depreciation on sale/deduction from Fixed Assets is provided for upto the date of sale,
deduction, discardment as the case may be.

All assets costing Rs.5,000 or below are depreciated in full by way of a one-time depreciation
charge.

vi. Revenue Recognition

Revenue is recognized on goods as and when the significant risks and rewards of ownership have
passed on to the buyer and is disclosed net of return and discounts.

Ad

Revenue from interest is recognized on time proportion basis taking into account the amount
outstanding and the rate applicable.

All other incomes are recognized on accrual basis.

vil. Taxes on income

Provision for tax for the year comprises current income tax determined to be payable in respect
of taxable income and deferred tax being the iax effect of timing difference batween taxabie
income and accounting income that originate in one period, and are ble of reversal in one or

rates and laws enacted or




Mahila Umang Producer Company Limited
Notes to the financial statement for the year ended March 2024

viii. Emplovee costs

Wapes, salaries, bonuses, social security contributions, paid annual leave and other benefits are
accrued in the pericd in which the associated services are rendered by employess of the
company.

ix. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
1o equity shareholders by the weighted average number of equity shares outstanding during the
period.

for the purpese of calculating diluted eamings per share, the net profit or ioss for the pericd
attributable to equity shareholders and the weighted average number of shareholders
outstanding during the year are adjusted for the effect of all dilutive potential equity shares.

X. Provisions, Contingent Liability & Asseis

1) Provisions are recognized for liabilities that can be measured only by using a substantial degree
of estimation, if

a) The Company has a present obligation as a result of a past event,

b) A probable outflow of resources is expected to settle the obligation and

¢] The amount of the chiigaticn can be reasonably estimated.

d) Reimbursement expected in respect of expenditure required o settle a provision is recognized
only when it is virtually certain that the reimbursement will be received,

Z} Contingent Liability is disclosed in the case of

a) A present obligation arising from & past event, when it is not probable that an outflow of
resources will be required to settie the obligation

B) A possible obiigation, unless the probabiity of outfiow of resources is remote.

¢} Contingent Assets are neither recognized, nor disclosed.

3) Provisions, Contingent Liabilities and Contingent Assets are reviewed at each Balance Sheet
date.




